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AUDITOR'S REPORT

Ta the members of Persans with AIDS Society of British Columbia

| have audited the statement of financial position of Persons with AIDS Society of British Columbia as
at March 31 1998 and the statements of operations and changes in net assets for the year then ended.
These financial stataments are the resporsibility of the Society's management. My responsibility is to
express an opinion on these financial statements based on my audit.

Except as explained in the following paragraph, | conducted my audit in accordance with generally
accepted auditing standards These standards require that | plan and perform an audit to obtain
reasonable assurance whether the financial statements are free of material misstatement. An gudit
includes examining, on a lest basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation.

In common with many charitable organisations, the Society derives revenue from donations and
fundraising, the completeness of which is not susceptible to salisfactory audit verification. Accordingly,
my verification of this revenue was limited to the amounts recorded in the boaks of the Society and |
was not able 1o determine whether any adjustments might be necessary to donations and fundraising
revenue, excess of revenue over expenses, financial position and net assets.

In my opinion, except for the effect of adjustment, if any, which | might have determiffec to be
necessary had | been able to satisfy myself concerning the completeness of the donations and
fundraising revenues referrec to in the preceding paragraph, these financial stalements presant fairly,
in all matenial respects, the financial position of the Society as at March 31 1998 and the results of its
operations for the year then ended in accordance with generally accepted accounting principles applied
on a basis consistent with that of the preceding year.
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PERSONS WITH AIDS SOCIETY OF BRITISH COLUMBIA
{Incorporated under the Society Act of British Columbia)
STATEMENT OF FINANCIAL POSITION

March 31 19498 1957
Aszels
Curreni
Aoconails reteéivable $ 116,053 ] 27328
Advancas o PARC 55,545 82 434
GST recoverabie 10.960 5446
Prepaid expenses 477 22 470
187 329 137,637
Capital agsels (note 3) 31,162 38,978

5 218,451 5 174,613

Liabdlitias
Currenl
Accounis payaole ] 81,347 ] 38,226
Dafered revenue 4,000 2,000
Bank indebledness 14,827 33818
100,174 74,045
Het assets
Invesied in capiial essets 31,163 36,976
Internally resiricied (nole &) 100,000 100,000
Unnestricied (12,845) : (36, 408)
118,317 100,588

5 218,491 3 174,613
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FERSONS WITH AIDS SOCIETY OF BRITISH COLUMBIA
{Incorporated under the Society Act of British Columbia)
STATEMENT OF OPERATIONS

For the year ended March 31 1908 1847
Hevenue
Granis - Canada L 130,698 £ 130,021
- British Ceodumbxda S50, 024 451,651
- City of Vancouver 41,600 83,538
Donstions, fundraising and bequests 494,060 554,712
Racoviries 83,314 268,860
Mamberships 235 280
Bank interest & ather 3461 6,744
s_ IS s_irmes
Expensas
Advertising Z8,124 22,781
A rmeperd i Bt 27,800 20,961
Automobile 5,436 T 748
Bank charges and interest 12,309 11,499
Community organisation grants 26,441 32,185
Consalting a2 29,837
Counsealiing 4 30 4,850
Dares and insurancs 7,675 7.088
Equipment rental 19,517 28,226
Mailing service 5,363 7.374
Health funds 342 B4l 271,728
Libwary 2428 2454
Cocupansy costs (note 4) 248,438 268 414
Miscellansous 4 130 5 B48
Office supplies 23,494 32,600
Printing, posfage and delivery 112,378 141,033
Professional 18,201 8360
Rent and utilities 10,026 11,737
Fepairs and mainlensnce 5478 1,743
Security 12,963 4,078
Staff development 8,587 2,858
Subsaniraciors 78,144 210272
Malerials & supplies 38027 105,602
Telephone and fax 8,198 15,227
Traved, conferences and meelings 53,544 74,664
Volunteer develspmant 87,023 B7.636
Wages and benefils 516,386 465,216
T 1744752 T
Excess(deficiency) of revenus over expenses $ 17749 $  (162,307)
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PERSONS WITH AIDS SOCIETY OF BRITISH COLUMBILA
{Incorporated under the Sociely Act of British Columbia)
MOTES TO THE FINANCIAL STATEMENTS

March 31 1598

1. SoCiely operanons

The Society is registéred as a charitable grganisation under the provisions of the Canadian
income Tax Act The purpose of the Sockety is 1o promaote and encowage the excdusivaly
charniable activities of persons with HWVIAIDS in Briish Columbia including the lollowing

o o creale a positve atliede and feeling of hope in persons with HIV and AIDS;

- io provide support sarvices, activities and facilities lo parsons with HI'V and AIDS
for the purpose of sell-help and self-care;

- bo @ssist in creating a positive image of persons with HIV and AIDS to the general public

2. Accounting Policies

Revmrise récognilion

The Society folows the deferal method of acoownting for conlribubions,  Restricted
condributions ane recognised 25 ravenue in the year in which the relsted expenses are
incyrred,

Unresincied contnibutions ane recognised as revenug when received of recaivable, il the
amount to be recaived can be reasonably estimated and collection is reasonably assured,

Capital Asssats
Capital asseis ane recorded at cost and amoriised over the Be of the assels,
Computer equipment is amonised ovar 3 years on a siraight line basis

it

Contribuled servioes 2%
Volunbears contribuded E.ﬁm of their time during the year 1o assist the Society in
camying out its aclivibes, Due o the difficulty in determining the fair value of such services,
the Sociely does not nclude the monetary value of these servioes in s financisl statements.

2. Canital assols Accumulated
Cost emorisation 1998 1907
Furniture and eguipment § 33,680 17,401 16,479 19,524
Compubes equpmiant 63,225 48 542 14,683 17 452
$ o7108 65,943 31162 38976
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PERSONS WITH AIDS SOCIETY OF BRITISH COLUMBIA
(Incorparated under the Sociely Acl of British Columbia)

NOTES TO THE FINANCIAL STATEMENTS

March 31 1558

4. Balated pary transactions

Duning the year the Sociely pald occupancy costs representing its share of office premises,
parsonnel and eguipment lease costs of 3248439 o PARC Society (1887 - 3264,114).

5 Cont inbil

Thie Society atong with Vancouver AIDS Sociely and Positive Women's Matwork Socely
incorporated the Pacific AIDS Resource Cenfre Society (PARC). Uinder the 1erms of the
premises and equipment leases, Persons with AIDS Society of British Columbiz is

coslingeritly liable for the following lease payments plus operaling cosis:

1999
20040
2001
2002
2003

Ar6are
2EBETE
265,048
273,474
137,742

The Sociefty (s also contingently liable for the following loan cbtained by PARC:

Morth Shore Credit Uinion

§._Internally resiricied net assets

16,628

The Saociety has set aside $100,000 for the specific use of the Complementary Health Fund.

L_Stalement of cash

A statement of cash has not been prepared as it would not provide additional meaningful

informition to the users of the financial statements.
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PERSONS WITH AIDS SOCIETY OF BRITISH COLUMBIA
(Incorporated under the Society Act of British Columbia)
NOTES TO THE FINANCIAL STATEMENTS

March 31 1998

k i i

The following figures relate to Wall fundraising activities and are included in the
Statement of Operations

1800 1997

Ravanug
Donalions and fundrassing 5 2540M 326,566

Expenses
Advertising 530 G654
Automobile 183 483
Condract labowr 43 458 &7.2BE
Dues, licgnces and insurance a8 830
Equspmenit rental 18,948 28148
Hospiality 281 168
Mading service am T43
Materials 3,808 44
Miscellaneous ave 2,057
CHfice 5023 2850
Postage and delivery 5541 1782
Printing and cogying 2,061 4007
Promoticn 23,845 43,699
Foam rental 7,708 > R T
Travel and 1axis 748 258
Volumesr cosis - E 200 G4
113,201 154,078
Met revenue before community organisation grants 140,871 172,888
Community organisation grants 23,121 31,325
Met Walk revenua 5 117,750 141,583
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