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AUDITOR'S REPORT

To the members of Persons with AIDS Society of British Columbia

i have audited the statement of financial position of Persens with AIDS Society of British Columbia as
at March 31 1597 and the staternents of operations and changes in net assets for the year then ended,
These financial statements are the responsibility of the Society's management. My responsibility is to
express an opinion on these financial statements based on my audit.

Except as explained in the following paragraph, | conducted my a“dit in accordance with generally
accepted auditing standards. These standards require that | plan and perform an audit to obtain
reasonable assurance whether the financial statements are free of material misstatement. An audit
inciudes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
slatermnents. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation.

In gommon with many charitable organisations, the Society derives revenue from donations and
fundraising, the completeness of which is not susceptibie to satisfactory audit verification. Accordingly,
my verification of this revenue was imited to the amounts recarded in the books of the Sociaty and |
was not able to determine whether any adjustments might be necessary to donations and fundraising
revanue, excess of revenue over expenses, financial position and net assets.

In my opinion, except for the effect of adjustment, if any, which | might have determined to be
necessary had | been able to satisfy myself concerning the completeness of the donations and
fundraising revenues referred to in the preceding paragraph, these financial statements pr.zent fairy,
in all matenal réspects, the financial position of the Society as at March 31 1997 and the results of its
operations for the year then ended in accordance with generally accepted accounting principles.
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