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AUDITOR'S REPORT

To the members of Parsans with AIDS Society of British Calumbia

| have audited the statament of financial position of Persans with AIDS Scoaty of Briish Columbia as at March 31
2001 and the statementis of operatons and changes in net assets for tha year then ended. These financial
Etataments are tha responsibility of the Society's management, My respansibility is to express an cpinlen on thase
linancial slalameants based on my audit.

Except a5 explained in the follewing paragraph, | conducted my audit in accordance with generally accepled
auditing stanaards. Thesa standards reguire that | plan and perform an audit to obain reasonatia assurance
whethies the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidance supparting the amounts and disclosures ir the financial statemants.  An audit also includes ASAs5ing
tha accounting pnciples used and significant estimates made by management, as well 83 evaluating the overzll
financial statermeant presentation.

In camman with many charitable erganisations the Socety derives revenue fram donaticns and fundraiaing, the
complelaness of which is not susceptible to satisfactory audit verification. Acoardingly, my verification of ths
revenue was limited 1o the amounts recorded 'n the books of the Society and | was not able to determine whesher
any adgjusiments might ba necasszry {o donations and funaraising revenue, excess of ravenue aver expenses,
fimnancial positon and net assets

in My apinion, except for the effect of adjustrent, if any, which | might have determined 1o be necessary had |
been able to safisfy myself conceming the comaletensss of the donaticns and fundraising revanues referred to in
the preceding paragraph, thess financial statements prasent Fairly, in all material respects. tha financial pesition of
the Sociely as at Marcn 31 2001 and the resulis of its cperations far the year then ended in accordance with
generally accepted accounting principles applied on a basis cansistent with that of the praceding year As reguirad
oy ihe Sociely Act of Britsh Co'umbia, | repor: that, in my apinian, these principles have beer applied on a basis
consistent with that of tha preceding year.
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PERSOMS WITH AIDS SOCIETY OF BRITISH COLUMBILA

[Incorporated under ihe Society Act of Brzish Columbia)
STATEMENT OF FIMANC AL POSITIHOMN

March 31 2001 2000
AsSEts
Currari
Cash 5 HM.TS0 342,548
Accounls ecetdable 12,888 S
Grants Recaacla 45,833 28, 0D
Advances to PARD TS -
GET receverable 26 526 34,378
Fregaid esperses 4977 25,491
Irvestrmernts 1 BED 3
531,500 445 325
Capital aesats (natk 1) 31,528 21,980
¥ 3EL 125 467 315
Liabilitias
CRITEnt
Acounis zayabla 3 26,223 Be 621
D 16 FARC - 1 545
Emigloyes costs payabis CR4T N
Crafarrer corbulices [nole T) 205 25 165,724
241 BES 207,672
Het assels
Ivimated in capilal aeseis 31,526 21,800
Internally resmicied (note 5} 104,030 100,000
Linpesirictad [13,101) 57,383
121,425 178,343
s £ 353,125 487,315
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